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My Right To Mortgage The Property And My Obligation To Defend Ownership Of The Properly '
I lxatulty own the Property n fee simple.

I have the rght to manigage. grant and coavey the Property 10 you, your SucCessors and assgns,

There are no oulstand:ng Leas, clasms or charges agamst the Property, and

There are no present viotatons of any restrictions whuch apply 1o the Property

I gve a general warranty of title 10 you. This means that | will be fuly responsible for any Josses which you suffer because someone other than myselt has some
of the nghts in the Property which I promise that | have. | promise that | will defend the title to the Property aganst any and alt clams of such nghts.

Promises
I promise and | agree with Lender as foliows.

1.

1.

1.

Complance With Condominium Or Piaaned Unit Developmen! Documents

H the Property i$ a unit i a condominium project or a planned unit development. | will fultdl !l of my obligations under the declaration, by laws, regulations and
other documents that create or govern the condominium proect o planned unt development, and | witi nol 1ake any acton of conseat 10 any acton which would
adversely affect your rights as the hoider of this Mortgage without your prior written consent.

. My Ovligatien To Pay Charges Asd Assessmests And To Satisty Claims Against The Progerty

1 will pay afl 1axes, assessments, fines, and any other charges that may be imposed on the Property. | will do this by making payments, when they are due. drectly
to the persons enlitied 10 them. (n this Mortgage, the word “person’” means any person. organizabon. governmental authority. or other party ) it you request me
to do S0, ¢ will give you a receipt whech shows that § pad such taxes, assessments, fines and charges.

. My Obligatien To Oblsia And To Keep Hazand inserance De The Property

1 wili obtain hazard msurance to cover all buldings and other imrovements that now are or in the future will be located on the Property The insurance must cover
loss or damage caused by hre, hazards normally covered by “extended coverage” hazard nsurance polcies, and other hazards for which you reque coverage
The insurance must be in the amounts and for the periods of time required by you

{ may choose the insurance company. but my choice is subject to your approval. You may not refuse 10 approve mry choice unless the retusal is reasonable. Al
of the insurance polcies and renewals of those pohcies must mclude what is known as a “standard mortgagee clause” 10 protect you The form of all poncies
and the form of all renewals must be acceplable to you. You will have the right to hold the policies and renewals.

| will pay the premiums on the msurance policies by paywng the msurance company directly when the premam payments are due if you require. | will promptly
give you all receipts of paid premiums and ak renewal nobces that | recerve

if there is a i0ss or damage to the Property. | willt promptly notfy the insurance company and you. H 1 .do not promptly prove 1o the insurance comparry that the
155 of damage occurred then you may do SO.

The amount paid by the insurance company is called “proceeds” | agree that you can use the proceeds either to repair of to restore the damaged Property or
to reduce the amount that 1 owe to you under the Note and this Morigage.

if any proceeds are used to redoce the amount which | owe to you under the Note and this Mortgage. that use wil not delay the due date or change the amount
of any ot my payments under the Note.

. My Obbgation Yo Mainiaia The Property And To Comply With Restrictisas

1 will keep the Property in good repair. 1 will not destroy, damage or substantialy change the Property. and | will not aliow the Property to deteriorate. | will comply
with any applicable restrictions which govern the Property

. Your Right To Take Action To Pretect The Property

H | Lad 1o pay all necessary taxes, msurance premiums. assessments. fines, and other charges m coanection with the Property. you may pay them for me. # you
do. | wik repay you lor these amounts inckxng a ftnance charge or interest at the rate agreed to i the Note. Any such amounts whxch you pay for me can be
added 10 the debt secwred by this Mortgage.

Afthouch you may take acton under this Paragraph 5, you do not have 10 do so

. Your Rights To laspect The Property

You, and others authorized by you, may enter on and inspect the Property at amy reasonable tumes.

. Condemaation Of The Property

1 give you the right to any money pad me which may be necessary to repay the amount | gwe you, +f any gavesnment agency of amyone eise authornzed by law
Iakes the Property o any part of it

H any such money is used to reduce the amount which | owe you under the Note and this Martgage. thal use will not delay the due date or change the amount
of any of nry payments under the Note

. Contingation Of My Oblgations

You may aliow a person who lakes over my rights and obigatons to delay or 10 change the amount of the payments due under the Note. Even o you do this.
however, that person and | will both still be Tully pbigated under the Note and under this Morlgage unless the conditions stated mn Paragraph 14 below. if apphcable.
have been met.

You may aflow those delays or changes for a person who 1akes over my nghis and obhgatons. even it you are requested not 10 6o 0. You will not be required
1o bring a lawsuit against such a person for nol fuitilling obhgations under the Note or under this Mortgage. even if you are requested 1o do 'so

. Continuation O Yeur Rights

Even if you do not exercise of enforce any right of yours under this Mortgage or under the law, you will stk have ail of those rights and may exercise and enlorce
them in the future.

Your Abilty Te Exlerce More Than One Of Your Rights
Each of your rights under the Note and this Morigage is separate. You may exercise and enforce one of more of thase rights. as well as any of your other nghts
under the Law, one 2t a time or all at once.

Obligatiens Of Mine And Of Pertoas Taking Over My Rights Or Obligations; Agceements Concerning Captions; Construction

Subject to the terms of Paragraph 14 below, if apphcable. any person who takes aver my rights or obigations under this Mortgage wil have al! of my rghts and
will be obligated to keep all of my promises and agreements made in this Morigage. Sunitarly. any person who takes over your nghts or obigations under this
Mortgage will have att of your rights and will be obligated to keep all of your agreements made n this Morlgage

it more than one person signs this Mortgage as Morigagor, each of us is tulty obiigated 1o keep all of Mortgagor's promises and obhigatons contained in this Morigage
You may enlorce your nghls under this Morigage agamst each of us individuafly of aganst all ot us together. This means that any one of us may be requred
10 pay afl of the amounts owed under the Note and under this Morigage. However. if one of us does not sign the Note, then: (a) that person 15 sigring this Mortgage
only 10 give that person's nghis in the Property 1o you under the terms of this Morigage. and {b) that person is not personafy obhgated 1o make payments or
to act under the Note

The caphons and tties of this Mortgage are for conven-ence only They may not be used 1o nterpret or to define the terms of this Mortgage
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